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Price Law Group Short Sale Package
	 For almost 20 years, Price Law Group has been helping clients resolve their issues with their distressed properties.  

Recently, with foreclosures at an all-time high, Price Law Group has decided to apply our expertise to the most practical 

alternative to foreclosure: Short Sales.  As a firm sensitive to Realtors’ ® concerns, we have responded by marshalling our 

resources to service each of your listings while streamlining the often cumbersome Short Sale process. 

 	 In addition to our legal expertise, our principals have developed a far reaching network of contacts including 

property owners, mortgage companies, banks and Realtors, allowing us to deliver time-and-again where others fail. 

These relationships combined with our commitment to exceptional service benefits both our clients – and yours. 

	 We also have the resources to call certain banks ever single day, when warranted.

	 To get started, we ask that you carefully review, complete and return this package to us at your earliest 

convenience. If at any point you have any comments, questions or concerns, please don’t hesitate to contact us at (800) 

884-6000 ext. 2000.

Sincerely, 

Price Law Group
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Table of Contents 
1. Homeowner Submission Checklist	

A checklist to make sure you have all the required items and documents necessary for us to begin the Short Sale process. 

2. Property Profile 

This form provides us the necessary information regarding the property, your client’s loan(s), and any outstanding liens.

3. Authorization Form(s) Use a separate one for each lender. Two (2) copies are provided. 

This form authorizes the lender(s) to discuss your client’s loan with representatives of Price Law Group, allowing us to 

negotiate with the Lender on your behalf.

4. Hardship Letter

5. Financial Statement

This form provides the necessary financial information your client’s lender requires to consider a short sale.

6. Client Agreement 

This document describes the services we provide and the terms of the agreement between Price Law Group and our 

clients. 
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Homeowner Submission Checklist
PLEASE USE AS FAX COVER SHEET 

The following are some specific forms Price Law Group requires you to sign and return at your earliest convenience. We 

will need all parties on title of the property to sign. For the Financial Worksheet and Authorization to Release Information 

form, we will need the person(s) on the loan to fill out and sign those two forms. 

Please quickly gather the following paperwork to ensure a smooth short sale process: 

1. Initial Documents: Items needed immediately to begin dialogue with the bank. 

Signed Client Agreement 

Signed Authorization to Release Form (one for each lender) 

Completed Property Profile 

2. Short Sale Package Documents: Items required to submit the Short Sale Package to the Lender. 

Most recent mortgage statements for all loans on the property and any correspondence from the 		

lender(s) regarding your mortgage(s) 

Hardship Letter 

Completed Price Law Group Financial Statement (or lender specific form) 

Last two month’s Paycheck Stubs 

Last four months of bank statements 

Last two years W2s/Tax Returns 

Recent Property Tax Bill 

FROM REALTOR: Agent Listing Agreement 

Fax to: (866) 612-5700 Email to: ShortSales@PriceLawGroup.com

-or-

Mail to: 15760 Ventura Blvd. Suite 1100 • Encino, CA  91436

Please don’t hesitate to contact us should you have any comments, questions, or concerns as you gather your 

documents and complete your package. Once you send the initial three (3) items on the Price Law Group Item List, we 

can initialize communication with your bank. Once we receive all the required Short Sale Items, we will review them to 

insure we have all the necessary items and information in order to submit your complete Short Sale Package. 

Have Questions about submission documents? Call us at: (800) 884-6000 ext. 2000
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Property Profile Form 
Owner(s) _________________________________________________________________________________________

Borrower(s) Name(s): _______________________________________________________________________________ 
(if different from above) 

Primary Phone: ___________________________ Soc Sec #(s): _______________________________________________ 

Alt. Phone: _______________________________  Email: ___________________________________________________ 

Subject  Property  Address:__________________________________________________________________________ 

City:_________________________________________________ State:___________________ Zip: _________________ 

Beds: ________ Bath: ________ Sq.Ft: _________ Stories:________  Purchase Price: $____________________________ 

Home Address: _____________________________________________________________________________________ 
(if different from above) 

Vacant, Tenant or Owner Occupied? __________________________________________________________________

Tenant/Management Co Name:______________________________________________________________________

Phone #: ________________ Fax:_________________ Email:________________________________________________ 

1st Lender: _____________________________________	 Loan no: ______________________________________ 

Balance: ________________________________________	 Months Late:___________________________________ 

Monthly Payment:________________________________	 Phone Number: ________________________________ 

2nd Lender: ____________________________________	 Loan no: ______________________________________

Balance: ________________________________________	 Monthly Payment:______________________________ 

Months Late: ____________________________________	 Phone Number: ________________________________ 

HOA Company: __________________________________	 Phone Number: ________________________________ 

Monthly Dues: $__________________________________	 Month(s) Late:  _________________________________ 

Is Property Listed? _______________________________ 	 Date of Listing: _________________________________

Agents Name: ____________________________________	 Agents Phone: _________________________________ 

Listing Price: _____________________________________	 Email:_________________________________________ 

Trustee Sale Date scheduled? ______________________ 	 When?________________________________________ 

Property Taxes Current? ____________________________	 How much owed: $______________________________ 

Any other Liens?  Name:  ___________________________	  Amount: $____________________________________ 

Any Repairs needed? (General Condition of the home: outside, inside, carpet, paint, drapes, kitchen, bath etc.) 

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

Estimated Amount of Repairs: $ ________________________________________________________________________ 
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	 Borrower’s Authorization to Release Information 
(This is not a Power of Attorney) 

_______________________________        ________________________________    (________)_____________________

Property Lender 			        Loan # 			                          Lender Phone

______________________________________________     _________________________________________________

Borrower Name (Print) 					         Co-Borrower (Print) 

(_________)____________________________________	 (_________)___________________________________

Borrower(s) primary phone 				        	 Secondary phone 

Full Property Address: ______________________________________________________________________________

I hereby authorize all lenders and/or lienholders encumbering the real property identified above, including the specified 

lenders (collectively “Lienholders”), to release any and all information regarding any loan, account, or lien for the above-

referenced property to, to discuss my account with, and to receive my information Price Law Group and/or their agents/
assigns as my Designated Agents: Stuart Price / Ani Avedisian / April Dyer / Steffany Marshall / Karina Mooradian / Shelli 

VanUffelen / Pamela Holden / Susie Ovanesyan / Marco Martinez / Collin O’Brien, plus any real estate agent, escrow 

holders, closing agents, title representatives, trustees, attorney’s, employees, assistants, agents other lienholders, and 

assigns as may be identified in writing by any of my Designated Agents listed above. The purposes of this Authorization 

may include payoff or settlement of my/our loan account or lien and/or transfer of the above referenced property. 

This authorization remains in effect for no less than one year or until revoked in writing by either borrower(s) or 

Designated Agents. Notwithstanding the foregoing, if Designated Agents are engaged with any Lienholder in processing 

changes regarding my account(s) or lien(s) or transfer of my property, then this authorization is automatically extended 
with that Lienholder until the processing, changes, settlement, adjustment, payoff and/or transfer are successfully 

completed. Further, each lienholder is authorized to transfer, provide or deliver documents to my Designated Agents 

concerning my account at my Designated Agents’ request. THIS IS NOT A POWER OF ATTORNEY and Designated 
Agents do not have the authority to bind me to any agreement. This document may be reproduced to acquire 

reference from more than one source. 

Price Law Group (15760 Ventura Blvd Ste 1100, Encino, CA 91436) 

_____________________________________  ______________________________  ____/____/____ 

Borrower’s Signature 			               Social Security Number 		          Date 

_____________________________________  ______________________________  ____/____/____ 

Co-Borrower’s Signature 		              Social Security Number 		          Date 	  
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Hardship Letter

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________

__________________________________________________________________________________________________
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Price Law Group Client Agreement 
This agreement is made between ______________________________ and ____________________________________
	 	 	 	 	                Agent Signature	 	 	  	 Homeowner Signature 	 	

(herein referred to as “Client”) and _______________________________ in regard to client’s real property (“the property”)
			                              Price Law Group Representative

located at: 

__________________________________________________________________________________________________

Street address 

__________________________________________________________________________________________________

City					      State 			   Zip  Code 

1. PARTIES’ RESPONSIBILITIES 
Upon entering into this agreement Price Law Group will undertake to negotiate with client’s lender(s) for the purpose 
of negotiating a short sale of the property. 

Client appoints PLG as its sole agent to negotiate with their lender(s) in regard to any short sale agreement. Client agrees 
to handle all future direct or indirect communications with its lender(s) through Price Law Group, including contact 
with any agents or attorneys of the lender(s), unless express consent otherwise is provided by Price Law Group. Client 
shall at no time provide any document to any lender(s), their agents or attorneys unless express consent therefore is 
given by Price Law Group. Accordingly, any information sought by client is to be requested of Price Law Group and any 
information to be provided by client is to be provided only through Price Law Group. Price Law Group shall render its 
services based upon information furnished and to be furnished by Client and information independently obtained by 
Price Law Group. 

Client shall provide to Price Law Group such information as Price Law Group may request with respect to the property 
and with respect to client’s personal financial information. Client warrants that all information provided to Price Law 
Group shall be true, complete and accurate to the best of client’s knowledge. Price Law Group is authorized to disclose 
such information to third parties in the performance of Price Law Group’s services hereunder. Client agrees to make the 
interior and exterior of the property available for inspection to Price Law Group and others, as requested by Price Law 
Group. 

2. COMPENSATION 

a) Short Sale. Price Law Group will be compensated for providing the short sale services set forth herein by means of a 
negotiation fee paid by the lender, if allowed, or by reduction in realtor commission. This fee may be paid directly from 
proceeds from the sale of the property and client agrees that such person, firm or entity shall pay to Price Law Group the 
negotiation fees agreed upon between Price Law Group and such person or entity. Price Law Group shall also retain all 
rights at law or in equity for the collection of its negotiation fee.   Unless specifically agreed otherwise, Price Law Group 
will not bill client directly for services rendered.

b) Workout Assistance. It is understood that by signing this contract, Price Law Group is only undertaking to 
pursue a short sale with client’s lender(s). Should client request any other form of assistance whereby Price Law 
Group would endeavor to renegotiate or modify client’s loan(s) by means of securing lender(s) approval of a loan 
modification, reinstatement, forbearance, payment plan, deed-in-lieu, or other loss mitigation solution or workout 
assistance program, excluding short sale, a separate contract will be executed between client and Price Law Group. 

Fee is 1% of the purchase price
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3. CONTRACT PERIOD 

This agreement shall begin on the date of acceptance hereof by Price Law Group and shall continue for a period of 180 
days, unless renewed. At the end of said 180 day period the agreement shall automatically renew for an additional 90 day 
period, unless written notice of non-renewal is sent by either party no later than 15 days period prior to the expiration of 
the initial 180 day period. At the end of said 90 day renewal period the agreement shall continue to automatically renew 
for successive 90 day renewal periods, unless written notice of non-renewal is sent by either party no later than 15 days 
prior to expiration of then current 90 day renewal period. In addition, this agreement will terminate automatically upon 
completion by Mitigation of its services required herein. Price Law Group reserves the right to cease providing services 
hereunder and to terminate this agreement in the event of client’s failure to provide information required by Price Law 
Group to perform its services, client providing false information or any other breach by client of the provisions set forth 
herein. 

4. CLIENT TO SEEK ITS OWN LEGAL AND TAX ADVICE 

Price Law Group advises client to seek and client agrees to seek its own tax and legal advice. 

5. RISKS

Price Law Group will use its best effort in the performance of its services under this agreement, but client acknowledges 
that a successful result from the services to be provided by Price Law Group must be contingent upon real estate market 
conditions and financial market conditions. Accordingly, even if a purchaser does make an offer for a short sale of the 
property there is no guarantee that client’s lender(s) will agree to such a sale and there is no guarantee that client’s 
lender(s) will agree to any loss mitigation solution. 

6. INDEMNIFICATION 

Client agrees to indemnify, defend and hold Price Law Group and its shareholders, directors, officers, partners, joint 
ventures, attorneys, insurers, contractors and employees free and harmless from any liability or expense that Price Law 
Group may incur as a result of incorrect or incomplete information supplied by a client or from any other action or 
omission by client. In no event shall the value of any claim arising out of the relationship between the parties, directly, 
indirectly, or consequently, exceed the fee paid, directly or indirectly, by client to Price Law Group, regardless of the 
nature, extent or legal theory of the claim. 

Dated: ____________________________________

_________________________________________________	 ____________________________________
Client (Type/print full name)  					     Sign here  

_________________________________________________	 ____________________________________
Co-Client  (Type/print full name)  				    Sign here

_________________________________________________	 ____________________________________
Agent  (Type/print full name) 					     Sign here  

_________________________________________________	 ____________________________________
Price Law Group Representative  (Type/print full name) 	 Sign here 

 


